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THE WEEK. 


Business conditions have clearly improved, though busi- 
ness has not. It is the torpid season, and better prospects 
have little effect as yet. The signing of a compact to 
regulate foreign exchange by a syndicate pledging the use 
of $75,000,000 for that purpose, if necessary, may render it 
unnecessary to use much of the money, and has given some 
stocks a slight advance. Gold exports have been stopped, 
and foreign advices are more promising as respects an early 
and large demand for American products. The operations 
of foreigners in the stock market have reflected little beyond 
the troubles of speculators at the London settlements, and 
varying degrees of ignorance about American affairs. The 
prospect for large crops of cotton and corn is still excellent, 
and neither movements of wheat nor markets give counten- 
ance to low estimates. Two important labor contests have 
been settled, one between bar iron mills and puddlers, and 
one in the Brown Hoisting works of Cleveland, which 
recently caused troops to be called out. But the strike of 
garment workers here has extended, although appearing 
near an end. 

None suppose that the exchange syndicate intends to 
do more than bridge over a period in which merchandise 
exports may be light. But changes in foreign trade are 
already in the helpful direction, domestic exports from 
New York having been for four weeks 17 per cent. larger, 
while imports hence have been 20 per cent smaller than 
last year, and last week 26 per cent. smaller. Wheat is 
already going out with more freedom than is usual for the 
season, and Atlantic exports have been 1,901,119 bushels, 
flour included, for the week, against 900,248 last year, and 
for four weeks 6,564,266 bushels, against 3,422,321 last 
year. Western receipts are also remarkably heavy, in 
four weeks 13,646,736 bushels, against 6,818,554 last year, 
and if part is old wheat, so much the greater must have been 
the surplus from previous crops. In any event the free 
movement shows that no seareity is expected by Western 
farmers and holders. nor mueh rise in price, and the 
market, in spite of reports indicating smaller foreign sup- 
plies, reacted after a rise of a little over 1 cent, elosing 
half a cent higher for the week. Small estimates con- 
stantly appear, as usual, but are not fully credited. Lower 
rail rates helped corn to make a new low record at 30.12 
cents, and prospects are generally favorable. Cotton ad- 
vanced a quarter on reports of injury, but there are really 
few who expect less than a large yield. 

Several weeks of extremely slack demand for cotton 
goods have brought a further reduction in print cloths to 





2.44 cts., instead of the advance expected in consequence 
of the stoppage of four million spindles, but prints are sell- 
ing more freely, while brown and bleached goods are dull 
except for export kinds. The woolen mills do not gain, 
light weights opening 5 to 74 per cent. lower in price than 
last year, and sales of wool now reported are less than a 
quarter of a full week’s consumption ; for the week only 
1,619,700 lbs. against 6,072,450 last year, and for five weeks 
past only 11,547,131 lbs. against 50,851,314 last year, and 
38,557,150 in 1892. Orders taken in light weights have 
been very few and for low priced goods. The boot and 
shoe industry has secured slight further advances from the 
lowest point, in brogans and ealf boots and shoes, but new 
orders are scanty, the more because the permanence of 
advance is questioned. Leather is stubbornly held without 
change in prices, and in some grades is really searce, 
although manufacturers are buying only for actual needs, 
but hides have turned downward sharply at Chicago, de- 
clining 5 per cent. for the week with heavy accumulations. 

The iron industry is helped but little by the settlement 
which gives puddlers of the Ohio region 50cts. advance in 
wages, because the demand is so light that few mills ean 
run, and the Association’s price is 1.2¢., while steel bars are 
now being sold at less than 1.05e. A ray of encourage- 
ment comes to rail mills, two considerable sales having been 
made, 20,000 tons to a New England road and 10,000 by the 
new Premier Steel Co. of Indianapolis, but otherwise sales 
are small. Trade in wire nails has been so light that even 
the trifling allotment of 65,000 kegs for July is supposed to 
have exceeded sales, and the Association is in session at 
Boston to consider the matter. The billet pool has been 
constantly under-sold by middlemen and open hearth steel, 
and had a session yesterday at which reduction of prices 
was discussed. Many contracts for structural works are 
held back, and there is very little done in that line, and 
orders for plates and pipe are searce. It is not strange 
that pig is weak, Bessemer being $11.50 at Pittsburg, and 
Southern somewhat lower at the East. 

The volume of domestic trade, judging from exchanges, 
has been small even for mid-summer, for the week 12.2 per 
cent. less than last year and 24.7 per cent. less than in 1892, 
and the daily average for July shows a decrease of 4.4 per 
cent. from last year and 9.1 per cent. from 1892. Railroad 
tonnage east bound shows a small decrease for four weeks, 
only about 4 per cent. from last year and 7 per cent. from 
1892. Railroad earnings for July have been 5.7 per cent. 
larger than last year, but 8.9 per cent. smaller than in 1892. 
Such comparisons, when taken with many others, indicate 
a remarkably slack condition of trade, and business in 
commercial loans has hardly ever been so small, credits by 
traders being also greatly curtailed. 

It is not surprising, in such cireumstances, that failures 
have been considerable in magnitude, and in twenty-three 
days of July defaulted liabilities were $12,069,481, against 
$8,392,727 in twenty-five days last year, and $9,016,778 in 
1894. Manufacturing were $5,553,211, against $2,021,822 
last year, and $4,500,220 in 1894; and trading were $5,258,- 
450, against $5,665,563 last year, and $4,331,470 in 1894, 
Failures for the week have been 281 in the United States, 
against 261 last year, and 40 in Canada, against 28 last. 
year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in flour 6 per 
cent., dressed beef 8, cattle 13, oats 14, rye 15, hides 16, 
butter 17, wool 29, sheep 40, hogs 50, broom corn 78, corn 
110, wheat 145, lard 190, and barley 300 per cent.; but 
decrease in cheese 12, seeds 29, and pork 49 per cent. 
East bound lake and rail shipments, 118,635 tons, are 20 
per cent. larger than a year ago. The demand for vessels 
has considerably decreased, and low freights lay up several 
heavy carriers. Money is perceptibly stiffer at 6 to 7 per 
cent., and not much commercial paper is offered, with only 
exceptional names considered. The financial uncertainty 
affects bonds, and excellent issues are slow of sale. Local 
securities continue active with sales almost three times last 
year’s, but quotations are weak on liquidation, and ten 
active stocks average $2.20 per share lower. There is 
more interest in real estate, and new buildings, $669,000, 
are 2 per cent., and realty sales, $1,816,259, are 11 per 
cent. better than last year. Out-door work increases and 
ship building yards have good fall contracts. 


Live stock receipts, 217,500 head, are 40 per cent. 
heavier than a year ago. The heavy arrivals and favorable 
conditions on the ranges promise liberal supplies for the 
future, and prices tend downward. Provisions are again 
lower, with available supplies large. Grain dealings pre- 
sent no new features, but corn receipts are unusually 
heavy, and the price has declined 2 ets. Increased receipts 
of wheat do not support reduced estimation of crop. 
Country bills are satisfactorily met, bat city settlements 
have not improved. Fewer cancellations are noted, al- 
though some from Kansas and North Dakota, and the 
Northern iron regions. Mail orders are for small amounts, 
buyers being conservative, taking not enough to replenish 
depleted stocks. Drummers meet difficulty in obtaining 
the usual orders. Shoe lines are doing fairly, and packer 
and country hides are selling lower. Wool is moving 
slowly, and receivers are carrying full stocks. 


Philadel phia.— Money is unsettled and it is very hard 
to do business. The little commercial paper selling brings 
about 6 per cent. Iron is very quiet, and while large con- 
cerns have moderate business, they are receiving scarcely 
any new orders. The Reading Company reports fairly 
brisk trade in coal, with prices firm. The dry goods market 
continues languid and the demand 1s mainly to replenish 
broken stocks. A fair business is reported in hosiery, and 
there are reports of good orders among clothing manu- 
facturers, but shipments are subject to close scrutiny. 
Retail trade continues fairly active, and city dealers meet 
engagements with promptness. Wool has been extremely 
dull, with little or no inquiry by manufacturers. In the 
shoe and leather trade there is little doing, though manu- 
facturers of morocco report some fair sized orders. Local 
retailers are quite dull and try to stimulate sales by great 
reduction in prices. Business in paper is quiet with strong 
competition. Jewelers do not look for business until the 
fall trade starts. The wholesale grocery trade is inactive, 
though for the past ten days the seashore trade has been 
fair. Retailers complain that trade is much affected by 
hucksters, who are very active this season. Havana 
tobacco is held at high prices, and good qualities are in 
demand. Macbinery is very dull, and stocks of hardware 
are said to be in good condition for dealers when trade 
revives, but at present there is a decided decrease in 
inquiries. 

St. Louis.—Trade is fully up to last year’s in all lines, 
and in several ahead of: the corresponding week last year. 
Some of the best buyers in the tributary region have over- 
come temporary uneasiness, particularly in dry goods, in 
which the volume of trade shows a good increase over last 
year, both in fancy and staple articles. The shoe trade is 
about equal to last year’s, travelers still sending in average 
orders. Jobbers have bought heavily at the East and 
factories are running short. Groceries hold up well with 
a slight increase in orders, and hardware shows a gain of 
10 per cent., with no sign of decrease in building enter- 
prises. There is a small increase in drugs. China and 
glassware are dull, but slightly better than a year ago. 
Wholesale clothing slightly exceeds last year’s trade, and 
the hat trade, though dull, is equal to last year’s. Real 
estate shows numerous transactions, but for small amounts. 





| Boul securities are dull but firm. Retail trade is a shade 


better than normal. 


Boston.—The situation does not change, and sales are 
still confined to small lots. There is no movement 
toward supplying future necessities. Boot and shoe ship- 
ments were a little larger last week, and factories are fairly 
busy on old orders, but very little new business is being 
placed. In leather the movement is light and tanneries 
are only in part employed. Hides are dull and rather 
easy. Trade in dry goods is very slow in all branches. 
Jobbers report a little more demand, but their business is 
behind that of last year, and for the month has been very 
small. There has been no improvement with the mills, and 
notwithstanding curtailment of production in all classes of 
goods, the demand for cotton and and woolen fabrics fails 
to improve. Wool continues depressed with sales of 
1,300,000 lbs., mostly in small lots. Money is in ample 
supply, but lenders are very cautious, and rates are very 
firm, time loans 5 to 6 per cent. 


Baltimore.—Money is in better demand with rates 
firmer. Dry goods have been fairly active, with the volume 
of business so far equal to last season’s, but buyers are 
disposed to withhold orders. A better trade is anticipated 
from the South, as crop reports from that section are good. 
Trade in machinery and hardware has been rather con- 
tracted, groceries are dull, and little is doing in liquors and 
samples. 


Pittsburg.—In all lines the iron and steel trade is very 
dull, and nothing better can be reasonably expected soon. 
The pig iron market & very slow, with a tendency toward 
lower prices. The demand for finished iron and steel is 
quite light and growing less. The coal and glass trades 
present nothing new. <A small advance for iron puddlers 
settles the wages scale for the coming year, but it is feared 
that the glass trade may develope some trouble. General 
trade shows no improvement this week. 


Cincinnati.—Retail trade is quiet. Jobbers in milli- 
nery report a fair spring trade, with encouraging prospects 
for fall business. The boot and shoe trade is fair with fac- 
tories busy on old orders, but new demand is backward. 
Foundries are working full force. The grain trade is quiet, 
and jobbers in liquor are doing very little. 


Cleveland.—General trade is unusually dull. Many 
business men, fearing what the output may be, are shaping 
affairs as far as possible to meet any emergency that may 
arise. Collections are poor and the money market is tight- 
ening. 


Montreal,—Groceries are moving a little better, but 
trade as a whole is quiet, with collections slow. Cheese 
exports are large, but prices unsatisfactory. The money 
market is unchanged. 


Toronte.— Wholesale trade continues quiet, and remit- 
tances fall short of anticipations. 


Detroit.— Money is close with good demand, and very 


firm at 7 per cent. Collections show no improvement, and 
the volume of trade is only fair, with small orders for future 
delivery. Ore and grain charters are few, and rates below 
the cost for carrying. Crops are large with prices low. 


Indianapolis,—The bicycle trade is quiet and demand 
light. The season is not as favorable as the previous one. 
Manufacturers are preparing for next year’s business. 
Lounge and furniture manufacturers report only fair de- 
mand. Collections show a little improvement. 


Milwaukee,—Very little capital is being invested in 
new enterprises. Manufacturers are working only on 
orders and the country trade is very conservative. In some 
sections the army worm is reported doing considerable 
damage. The harvest is well advanced and only corn and 
oats can suffer. Money is in brisk demand at 7 per cent., 
and collections are slow. 


Minneapolis.—July trade has not wholly realized ex- 
pectations, and though probably as large as last year on 
the whole, in some lines there has been a decrease. Gro- 
eeries are a little active this week, but general trade is 
quiet, and retail business is retarded by extensive street 
improvements. Flour output 242,635 barrels, and sales 
450,000. 
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St. Paul.—Trade in most lines has been quiet through 
July, though for the month larger than last year. Gro- 
ceries have been active owing to the advent of harvest. 
Orders are confined mainly to staples, and in a number of 
cases those for fall delivery have been fully or partially 
canceled. 


St, Joseph.—Trade seems improving, crops are secured, 
and even at low prices a good fall trade is anticipsted. 
Money seems scarce, but collections are fairly satis- 
factory. 


Omaha.—aAl]l stock yards report light receipts of 
cattle, and a gain of 10 cents. Hog quotations are record 
breakers with sales at $2.65 to $2.70, notwithstanding re- 
ceipts were a thousand head short of yesterday. The 
reduction of four cents in freight rates to Chicago is 
utilizing the full capacity of the roads and benefiting hold 
over producers largely. Trade in jobbing lines is fairly 
well maintained, but buyers’ orders are for immediate 
needs only. Banks are loaning as little as possible. 


Louisville,—Business with banks and trading in secu- 
rities are unusually quiet. Sales of boots and shoes, drugs 
and dry goods on fall orders show revival, but in groceries, 
crockery and hardware little improvement. Receipts of 
wool and hides are small. Whiskey and grain are quiet. 
Leaf tobacco shows a slight improvement in price, receipts 
and sales being large, but excess of rain has injured grow- 
ing crops. 


Kansas City.—Trade is seasonably quiet and buyers 
very conservative, but the volume of business for July 
equals expectations, on the whole in most lines slightly ex- 
ceeding last year’s.. Bankers are not pressing loans, and 
rates are firm with collections quiet. Supplies of live stock 
are liberal and prices are lower, hogs again touching the 
lowest point since 1879. Cattle receipts, 34,447 head; 
hogs, 28,347; sheep, 13,997; wheat, 233 cars; corn, 1,131 ; 
oats, 49 cars. 


Salt Lake.—City and retail trade is very quiet, but 
country business somewhat better. Collections are un- 
usually slow and the demand for money is light. 


Portland, Ore.—The harvest is now well under way, 
and new wheat begins to arrive. The quality is inferior 
owing to hot weather, but the yield will exceed last year’s. 
Three cargoes of old wheat and two of flour are being loaded 
for England, and the list en route aggregates 80,000 tons. 
Wool is stagnant and hops unchanged, with general trade 
very quiet. 


Los Angeles.—General trade has dropped off at least 
25 per cent. in thirty days, and collections are very slow. 
Most crops are light and prices very unsatisfactory, and 
merchants buy only for actual necessities. With present 
uncertain conditions unusual conservatism will govern 
banks. 

Little Rock.— Wholesale groceries, hardware and dry 
goods are quiet and millinery dull. Collections are slow. 
Retail trade is dull, and unprecedented heat, hot winds, 
and protracted drouth burning up vegetation, make the 
outlook for corn and cotton dismal. Many orders are 
being countermanded. 


Nashville.—It has been the dullest week this summer, 
with prices unchanged but easy. The extremely hot 
weather affects general trade, and retail trade is also 

viet. Collections are fairly satisfactory considering every- 
thing. 

Atianta.—In nearly all lines jobbers report some im- 
provement, and anticipate increasing sales for the next few 
weeks. Retail trade is only fair, and collections are poor. 


New Orleans.—Dealers generally report sales some- 
what smaller than last week, though a better feeling exists 
in some quarters. Money continues firm, with offerings 
somewhat restricted. Securities are active with an im- 

roved tone. There has been a moderate movement in 

ulk grain and an occasional part cargo has been exported. 
The eattle market is sluggish owing to heavy receipts. 
Sugar is quiet but steady, with all offerings promply taken. 
Rice is quiet with a moderate movement. Owing to bad 
crop reports spot cotton advanced three-sixteenths. 


Charleston.—Trade and collections are very quiet. 





MONEY AND BANKS. 


Money Rates.—The money market this week showed the 
advancing tendency which the banks had been predicting for some 
time, but the firmer tone has not yet been reflected in the call loan 
branch. It is fair to suppose, however, that the change will be ap- 
parent there soon, as the interior demand for money is steadily 
improving, aud the supply of funds reaching this city from neighbor- 
ing points is steadily growing less. The banks were much more 
active in the call loan market. Houses that borrowed at the Stock 
Exchange found that they got bank money in more than the usual 
number of instances, and it was not often the case that these loans 
were allowed to run over the second day. Business on call in the 
regular market on active stock collateral was done at from 1} to 3 per 
cent., the average for the week being about 2 percent. On stocks 
that do not have a broad market borrowers were compelled to 
negotiate directly with the banks, and it was reported that as 
high as 4 per cent. was paid in some cases. Many interior banks 
advised their correspondents that funds would shortly be taken 
out of New York deposit accounts for employment on Northwestern 
terminal elevator loans on wheat, rates for which were slowly 
advancing; but the New York institutions sought to keep these with- 
drawals as small as might be, by notifying of a small increase in the 
rate of interest paid on balances when they thought it would be 
effective. Denials of such reported changes were numerous. 

Time loans were notably strong, with an active demand and a 
small supply. On account of the expected interior movement of cur- 
rency, or the current political uneasiness, the banks were unwilling 
to contract largely, even at rates which two weeks ago would have 
brought out almost unlimited offerings. In many cases banks that 
had time loans maturing declined to make renewals unless the money 
were left subject to call. Gold notes were frequently exacted, partic- 
ularly on contracts with foreign bankers, some of whom put out a 
little money in the belief that they would be called upon for less 
exchange than provided by the syndicate contract. Some very high 
rates were reported for loans for four months and over on anything 
but best collateral, and even on Government bonds business was 
done at 54 per cent. for that term. On average lines of securities 
rates closed as follows: 60 days, 4 @ 43; 90 days, 5 @ 53; four to six 
months, 6 @ 64. The commercial paper market was flat and unsatis- 
factory, with a lighter business done than in any previous week this 
year. Brokers reported trading so light as to make the market 
wholly nominal, though notes could be found at short notice to 
supply any demand that should develope. Nominal rates at the 
close were 53 @ 6} for best indorsed bills, 6 @ 6} for best singles, and 
7 and upward for names not so well known. 

Exchanges.—The movement of the foreign exchange market 
was narrow, and itappeared to be wholly in control of the syndicate of 
drawers formed last week, whose plan had been declared effective. 
Thus far the combination has had to furnish little exchange, as the 
demand from remitters has been light since the scope of the bankers’ 
plans became known. This is not strange, as before the combination 
was made it was well understood that some interests that were 
frightened by the running down of the Treasury gold reserve were 
buyers of bills in advance of actual requirements, because of fear that 
they might not be available when needed. This week’s purchases 
were chiefly by the sugar market, but arbitrage houses bought 
moderately against foreign sales of stocks. Commercial futures 
were more freely offered, but rates asked were such as to discourage 
buying by tke exchange syndicate. Sellers will probably come 
eventually to the syndicate’s view of the market, as there will be few 


outside buyers. There was no indication of any effort by the syndi- 
cate to depress the market. The combination in going short of the 
exchange market will naturally endeavor to make its sales of bills at 
the highest rates possible, for which reason it will not be surprising 
to see the market often close to the gold export point for exchange. 
Four per cent. interest is to be allowed to the syndicate houses on 
their advance of money, and this must be allowed for in figuring the 
gold point. Rates for the week were as follows: 


Sat. 

Sterling, 60 days... 4.873 
Sterling, sight.... 4.89 
Sterling, cables... 4.893 
Berlin, sight _ 955 95 : _ 993 _ 993 
Paris, sight *5.143 ' ' *5.14$ 9 *5.143 

* Less 1-16 per cent. 

The market for New York exchange at interior points was 
but the declines were still not large enough to start an active move- 
ment of funds from this city. Most of the banks reported that the 
hesitation in business was keeping the trading in domestic exchange 
very light. At Chicago business was done at an average of 40@45 
cents per $1,000 discount, against 50 cents last week. At St. Louis the 
business done was small, the rate being 00 cents per $1,000 discount 
bid, against 75 @50 cents last week. Cincinnati was quoted 50 cents 
discount @ par, and was a small market. Boston was unchanged at 
par; Baltimore, par; Augusta and Savannah, $ per cent. premium; 
Indianapolis 50 cents premium; Toledo, 30 cents premium; Norfolk, 
par; Philadelphia, par. 
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Sil ver.—In London the bar silver market was inclined to weaken, 
as some speculative holders were taking profits, and offerings of sup- 
plies were better when it was discovered that both Hong Kong and 
Yokohama were making successful purchases of fine bars in the San 
Francisco market for direct shipment from that port. The silver 
which came out in Londen was a portion of that held in anticipation 
of such Eastern buying there. The feeling of depressiou in general 
business circles resulted in a suspension of purchases of bars in New 
York except for export, but the latter were large enough to sustain 
the price well, as foreign buyers were in some cases induced to advance 
their bids by the reports of a possible spread of the Leadville strike. 
Exports of silver from London to the East this year have amounted 
to £2,940,122, a decrease of £753,328 as compared with the same period 
of 1895. The fact that the East was again buying silver was not 
viewed in London as of as much importance as would have been the 
ease had not the report been current there that some holders of silver 
in New York were in a weakened position. These stories could not 


be confirmed. The quotation of silver in India was again slightly 
lower. Prices for the week were as follows: 


Sat. Mon. ‘Tues. 
London price.... 31.444. 314d. 31.44d. 
New York price 682e. 68ic.  68jc. 
Bank Statements.—The large changes shown by last 
Saturday's bank statement were caused by gold exports and the 
relief operations of the banks for the Treasury : 
Week’s Changes. July 25, 96. 
Dec. $5,301,000 $474,239,900 
. 12,632,900 493,358,200 
17,300 14,676, 700 
6,102,100 56,231,300 
329,600 85,607,800 


Total reserve . $6,431,700 $141,839.100 $184, 732,300 
Surplus reserve ...Dec. 3,273,475 18,499,550 41,996,575 

The city banks have gained about $200,000 from the interior, but 
have lost $2,300,000 to the Sub- Treasury. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: 


Gold owned $109,175,965 $10,881,777 $107,386.813 
Silver “ 38,880,388 39,592,656 $0,586,137 

The only important withdrawals of gold from the Treasury were 
for Canadian account, and their aggregaie was not over $500,000. 
These shipments did not disturb public confidence at all, and were 
expected by the Treasury authorities. The gain in the gold reserve 
was the result of continued large deposits by the banks here, in Boston. 
in Philadelphia and in Chicago under their recent pledges of specie to 
sustain the reserve. The talk of a gold premium in New York was 


not well founded. The total available cash balance of the Treasury, 
including the gold reserve, is $261,324,861, against $262,107.287 one 
week and $192.963,421 one year ago. Following is a record of the 
operations of the government for 30 days of July: 

1896. 1895. 1894. 
$28,369,705 28,479,715 $36,405,000 
41,649,000 38,346,000 29,900,000 


Deficiency $13,279,295 $9,866,285 Sur. $6,505,000 

The total receipts for July promise to be about $29,250,000, or nearly 
as much as in 1895, The increase in July was wholly in the item of 
internal revenue, and customs receipts for the month will probably 
show a decrease of about $2,000,000. 

Foreign Finances.—The market for most descriptions of 
securities in London was heavy, in consequence of the large differ- 
ences that had to be met in the fortnightly settlement in American 
stocks, but there was no actual embarrassment of importance. Much 
liquidation, however, was forced, and some of this selling was done 
in New York. Low-priced bonds were chiefly offered. An incident 
of the week which showed how freely funds would be invested by 
Europe in our securities, were confidence in our currency established, 
was the subscription for the Russtan loan of 100,000,000 francs twen- 
ty-five times over, principally in Germany. The Bank of England 
rate of discount was unchanged at 2 per cent.; with call money in 


London firmer at }@{ per cent., and discounts at §@{ per cent. for 
‘both long and short terms. The bank's reserve was 59.39 per cent., 
against 59.46 one week and 57.76 one yearago. Bullion held decreased 
daring the week £370,301. Continental discounts were steady, as 
follows: Paris, 1$; Berlin, 24; Amsterdam, 23; Antwerp. 24. The 
price of gold in Buenos Ayres was 183) per cent. In Rome it was 
107.30, and in Lisbon 128}. The Russian government has suspeuded 
purchases of American gold, but is buying in both England and 
Germany. 


Specie Movements.—?Past week: Silver exports. $944,915, 
imports $111,460; gold exports $5,157,341, imports $159,672. S.nce 
January Ist: Silver exports $29,466,988, imports $1,513,594 ; gold ex- 
ports $51,316,284, imports $18,810,835. The silver exports from San 
Francisco are increasing again. 


Wed. 
31.44d. 


Thurs. Fri. 
31lid. 313d. 


68iec. G68ic. 68ic. 


July 27, ’95. 
$506, 176,000 
570,942,900 
13,138,600 
65,297,400 
119,434,900 


Deposits ..... 
Circulation 








July 30. 96. July 23, ’96. July 30, ‘95. 


Receipts 
Expenditures..........+ 
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PRODUCE MARKETS. 


Unusual interest and activity has been felt in the markets for lead- 
ing commodities this week. Wheat experienced a small boom, and in 
spite of repeated reactions is decidedly firmer. The condition of 
foreign crops was the principal influence upward. While wheat was 
securing a better position, the second cereal in importance was making 
a new low record, corn selling down to 30} on Tuesday. There was 
nothing new in the crop outlook, but reduced rail rates were sufficient 
to take the quotation down to the Chicago price of war times and 
break all records at this city. Lard was influenced by the decline in 
corn and touched a new low figure for this market, 3.40 being the 
bottom price. Cotton rushed upward an eighth on Tuesday, and an- 
other eighth on Wednesday, mainly on private reports of crop injury 
and the stronger market at Liverpool. Coffee lost another fraction, 
making the price 4} cts. per pound lower than it was a year ago. 
Refined sugar advanced 4, and crude petroleum fluctuated a few 
points without any trading. Refined oil advanced to 6.65 for barrel 
cargoes, and held firm, although certificates declined 53 points from 
the top. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, No. 1, North.... 63.12 64.00 62.75 63.6 63.37 63.75 
“ = = 64.37 64.62 63.37 : 
2. 31.50 =30.12 
31.50 30.12 
7.19 7.31 
6.49 
111.00 
3.40 
7.50 

3.60 3.40 

12.00 12.00 11.75 

Prices a year ago were:—Wheat, 73.25; corn, 48.37; cotton, 7.12; 
petroleum, 132.00; lard, 6.45; pork, 11.75; hogs, 5.25; and coffee, 16.25. 


Pp 
Corn, No. 2, Mixed 
46 4é 


Sept 
Cotton,middling uplands 
4é sé Sept A 
I at ins cements 108 
Lard, Western 
Pt SD sccacecoonce 
Live Hogs........ neees 


Grain Movement.—aArrivals of wheat are still very heavy, 
but exports do not increase. Corn receipts are double those of a year 
ago, and some gain also appears in shipments. 


In the following table is given the movement each day, with the 
week’s total. and similar figures for 1895. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended, and also the latest figures of Atlantic exports from the four 


largest ports: WHEAT. FLouR. Corn. 


™~ ijganewteme, 

Atlantic Atlantic 

Exports. Exports. 
223,618 40,839 
174,305 45,115 
101,228 12,181 
213,058 17,756 
193,020 55,114 
208,894 3,883 


1,114,123 
313,147 


tite, 


Western Atlantic 

Receipts. Exports. 
325.375 193,111 
476.834 








Western 
Receipts. 
621,927 
567,929 
640.410 
465,202 
561,579 
514,432 


3,371,479 
2,329,111 
13,646,736 3,640,220 649,788 9,134,565 3,237,639 
6,818,554 1,438,411 440,869 4,589,596 3,246,500 

The total Western receipts of wheat for the crop year thus far 
amount to 14,471,711 bushels, against 7,355,852 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 
srincipal cities this week, were 1,901,119 bushels, against 1,877,419 

ast week, and 900,248 bushels a year ago. 

W heat.— After a week of unusual fluctuation the close is some- 
what higher. Many influences upward were noticed, but each was so 
promptly followed by profit taking that reaction was inevitable. 
The first advance was on the low estimate of winter wheat by Mr. 
Thoman, who predicted only 259,000,000 bushels, the smallest yield 
in ten years. He also made the loss in spring wheat condition 16.7 
points. Beerbohm produced an estimate of the European crop of 
1,464,000,000 bushels which is only 15,000,000 below. last year’s, but a 
gain of that amount in the English yield made the loss outside Great 
Britain about 30,000,000 bushels. This prediction was issued before 
the reports of injury to the Russian yield were circulated. The Ohio 
State report told of decreased production, and statements from Indiana 
also promised a loss. In view of all these influences for an advance, 
it is surprising that more strength was not manifested. The official 
statement of the amount on passage showed a decrease last week of 
1,200,000 bushels, but the loss in the total American supply was only 
801,000 bushels. Exports from other countries were about the same 
as the week before; Russia 2,064,000 bushels, the Danube 568,000, 
India 68,000 and Argentina only 16,000 bushels. 

Flour.—The Association advanced rates ten points on Friday 
of last week, and Minneapolis sales almost reached half a million 
barrels. Most of the purchasing was for domestic consumption, 
exporters showing little interest. The yield for the week was 242,635 
barrels against 252,880 the week before, and 197,485 a year ago. Sules, 
both domestic and for export, increased at Superior-Duluth mills. and 
production this week promises to be much heavier. Last week it 
amounted to 49,310 barrels, against 58,084 the week before and 84,470 
a year ago. 


Friday. ....e.e0- 
Saturday ....... 
Monday ........ 
Tuesday 
Wednesday 3, 
Thursday....... 516,943 
3,406,592 — 
1,526,322 


122,540 








ROOM. ccccee 
Last year 
Four weeks 
Last year ...... 


144,888 
130,467 


995,640 
28,873 
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Corn.—Lower rail rates depressed prices still further, and on 
Tuesday a new record for cash corn of 30} was made at this city, 
while Chicago prices fell to the bottom point of 1861. Some recovery 
in sympathy with wheat occurred later in the week. The American 
visible supply increased 1,584,000 bushels last week, of which 1,440,- 
000 was in the amount on passage. Exports from Argentina were 
1,504,000 bushels, from Russia 80,000, and 1,280,000 from the Danube. 

Provisions.—Lard is further depressed, making a new record 
of 3.40 at this market. Other pork products were not materially 
changed. Live hogs fell a few points to $3.40, and live sheep 
averaged below $3. Dairy products have all been steady, and in fair 
demand. 

Coffee.—No. 7 Rio lost another fraction, but traders look for 
improvement. No figures of demand or production warrant any 
gain, but holders consider that prices are so depressed an advance 
is inevitable. There is no activity in foreign markets, and cables 
were low until a slight recovery occurred at Havre. Option trading 
— active, but far off contracts are quoted as low as nine 
cents. 

Sugar.—Raw grades continue steady at former prices, but the 
American Sugar Refining Company advanced list prices of refined an 
eighth on Friday. Foreign markets are steady with beet firmer in 
London. 

Cotton.—Although cables show an advance at Liverpool, the 
purchases for English mills are not large, and the sudden advance of 
a quarter is not easily explained, except that a slight tendency up- 
ward frightened shorts to cover contracts, which made the rise much 


sharper. Official figures of the growing crop continue to promise an 
enormous yield, but private wires help the advance by telling of 
damage at many points. Option trading has increased, but is entirely 
professional, outsiders leaving the market alone. The latest figures 
of visible supply are as follows: 


In U. S. Abroad & Afloat. Total. 
1896, July 24.... 272,733 1,050, 1,322,733 
1895, “ 26.... 415,982 2,158,000 2,573,982 
1894, ‘ 27.... 311,750 1,637,000 1,948,750 377,082 
1893, ‘ 28.... 394,910 1,704,000 2,098,910 306,223 
On July 24th 6,945,300 bales had come into sight, against 9,716,151 

last year, and 6,500,398 in 1893. Since that date port receipts have 

been 5,460 bales, against 1,760 in 1895 and 10,713 three years ago. 

Takings by Northern spinners to July 24th were 1,596,951 bales, 

against 2,052,550 last year, and 1,691,962 in 1893. 


Dec. July. 
407,770 
356,802 





THE INDUSTRIES. 


No change for the better appears, nor could any be expected just at 
this time, although several labor controversies have been adjusted. 
One between bar iron mills and puddlers has been settled so that 
several of the mills have partially resumed, and one of long duration 
in the Brown Hoisting Works at Cleveland, which has caused some 
bloodshed and calling out of troops, has ended in a substantial success 
of the strikers. On the other hand, quite a number of instances 
appear of reduction of wages ordered on account of business de- 
pression, and the strike of many thousand garment workers here has 
continued and extended. The working force in the iron and shoe 
interests is about the same, but in textile manufactures is gradually 
diminishing. 

Iron and Steel.—By the best authorities in the trade the 
condition is pronounced increasingly serious, buyers being few and 
sellers almost reckless, and it is stated by the Jron Age that ‘‘ some of 
the pools show clear signs of disintegration,” and that ‘the billet 
pool has not been a staggering succes.” Its sales have been absurdly 
small, and it appears to have worked exclusively to the advantage of 
a few large producers who consume nearly all they produce, enabling 
them to make lower prices for finished products than competitors 
could make buying billets at the pool price. A meeting was in session 
here yesterday to consider the question of continuance, and the re- 
duction of prices is rather generally expected. The nail associations 
are in session at Boston, with a similar problem to face. The allot- 
ment of wire nails for July was reduced to the absurdly low figure of 
65,000 kegs, but it is doubted whether actual sales have reached even 
that quantity, although sales are openly made below the pool price, 
and no announcement has yet come whether prices are to be main- 
tained after August Ist. The Bar Association claims to hold its 
price, although sales are openly made below its quotation of 1.2 cts., 
while steel bars have been sold below 1.05 cts. The rapid increase of 
open hearth product causes trouble for the steel combination, and 
structural orders are generally held back. 

The first considerable sales of rails for a long time, 20,000 tons to a 
New England road, and 10,000 to the Louisville & Nashville by the 
new Indianapolis steel concern, are supposed to indicate some con- 
cessions. Generally the sales made in all branches are at prices be- 


low current quotations.. Pig iron is weaker, Southern No. 1 at $11 and 
forge at 10, while No. 1 Pennsylvania sells at $12, Bessemer at $11.50 
at Pittsburg. and Grey Forge at $9.75. The demand for finished pro- 
ducts is remarkably small, in part because the consumption is very 
narrow, but even more because those who might buy are waiting for 
reductions in price which many believe inevitable. 





The Coal Trade.—aAll the New York anthracite coal com- 
panies this week quoted coal at the full circular for contracts for all 
dates, or on the basis of $4.10 per ton for stove. It was understood 
in the market, however, that there was a considerable shortage in the 
prepared sizes, so that some brands of egg coal were sold at an advance 
of 25 cents per ton from the official circular figure. Some of the 


larger companies, including the Reading, say that they have a smaller 
stock of coal on hand and unsold both East and West than for many 
years at this season. There are few of the producers that can report 
as much asa half million tons on hand not contracted for. It is said 
that some of the anthracite roads have been buying Beech Creek 
bituminous coal for their own use. The bituminous trade is not in as 
good shape, but a meeting of the Presidents of the bituminous com- 
panies held this week is expected to result in a better maintenance of 
prices and a higher scale of rates for carrying the product to the 
tidewater markets. 


Coke.—The production has slightly decreased, and is said to be 
about 100,000 tons weekly, but no change in price is announced. It 
appears that outside coke is largely used in mixture with Connels- 
ville, so that the cost to furnaces is reduced. 

Minor Wetals.—Copper has been very quiet, and it is rumored 
that a sale has been made below1l cents, Tin is a shade lower, with 
moderate purchases at 13.4 cents. Lead is flat, with a sale at 2.90. 
Tin plates meet a very small demand, but are steady in price. 

Boots and Shoes.—Shipments from the East continue large 
on old orders, according to the Shoe and Leather Reporter 90,141 cases 
against 92,205 last year, although new orders are generally small. 
Many concerns have still enough to keep them busy until September 
ist, and want no more at present, but mail orders decrease, and sales- 
men who are traveling with samples for another season are doing 
scarcely anything. Many buyers decline to pay the advance, so that 
numerous cancellations are caused, and much withdrawing of orders 
until it is seen whether an advance can be secured. Most of the 
factories were busily at work during July, as the shipments from 
Boston foot up 332,520 cases, against 351,359 last year, a decrease of 
only 19,000, or less than 6 per cent., the largest in any previous July 
having been 318,074 in 1892. 

LLeather.—Dealings are light, as manufacturers are buying only 
to meet necessities, but prices do not change and union leather is in a 
little more demand, many cutters having resumed. 

Hiides.—Packer hides at Chicago have declined heavily with a 
general accumulation, and even at the lower quotations are scarcely 
salable. Country hides are also lower, and the fall in the average of 
all quotations has been 5 per cent. for the week and 7.8 per cent. for 
three weeks past. 

W ool.—While trade at Boston was slightly larger than in the 
previous week, it was even smaller at New York and Philadelphia, 
and the sales aggregate only 1,619,700 lbs. against 6,072,450 last year, 
8,522,850 in 1884, and 9,236,400 in 1892. For the five weeks ending 
with July 29th sales have been as follows: 

Domestic. Foreign. 
4,245,100 


Total. 


It appears that dealings this year have been smaller than in the 
panic year of 1893, and the range of prices is the lowest ever known. 
Wool is accumulating rapidly at the West, as commission houses 
generally refuse consignments with the usual advance, and many 
refuse advances altogether. Manufacturers are doing practically 
nothing, and those who bought largely last Fall, paying nearly 2 cts. 
higher than present prices, are not better off than those who have no 
stock, and no orders. 

Dry Goods.—There has been no material development of 
business during the past week in the primary market, and with 
jobbers the improvement has been of quite a modified character. 
This, despite the fact that a considerable number of visiting buyers 
have been in attendance from day today. There is an all prevailing 
spirit of cautiousness, clearly indicating that the trade throughout is 
still governed more by outside than inside influences. The political 
situation is chief of these, and there is a general disposition to regard 
it as likely to prevail throughout the season. Despite slow business 
there has been no material change in prices in any direction in the 
market here. Sellers are not pressing stock upon the market. 
Under the belief that the next few weeks will show that production 
has been cut down toeven a greater extent, relatively, than con- 
sumption, they look for at least a steady maintenance of values in 
cotton goods, in woolens and in silks. At Fall River print cloths have 
given way 1-l6c. per yard to 2 7-i6c. for extras. 

Cotton Goods.—There has been a moderate demand for brown 
sheetings and drills for export for quick shipment, which has served 
chiefly to show the oversold condition of the market in this class of 
goods. Home buyers have been slow operators in all directions. 
Prices are without quotable change. In bleached cottons sales have 


been limited and the market unchanged. Low grade bleached 

are growing scarce. Business in denims has shown a slight improve- 
ment in popular weights and prices are steady, other coarse colored 
cottons slow and easy to buy. Wide sheetings inactive, as are cotton 
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flannels and blankets. Kid finished cambrics are weak, without im- 
provement in general business. The following are approximate 
quotations for representive goods: Brown sheetings and drills, 
standards, 5c. to dic., 3-yard, 43c, to 5c.; 4-yard sheetings, Bac. to 4c. 
Bleached shirtings, 4-4, 64c.; 64 sq., 4ic. Kid finished cambrics, 3$c. 
- Print cloths have given way 1-16c. moderate sales being reported 
at 2 7-l6c. for extras. Odd goods are dull and easy. Stocks at Fall 
River and Providence, week ending July 25, 2,012,000 pieces (1,347,000 
pieces extras), against last week 1,957.000 pieces (1.318,000 pieces 
extras), corresponding week last year 350,000 pieces (257,000 pieces 
extras), and corresponding week 1894, 1,135.000 pieces (921,000 pieces 
extras). The demand for fancy printed calicoes has been moderate 
at previous prices, and business up to date is still below average for 
the time of year. Other prints are dull and easy to buy. Ginghams 
of all kinds are slow without new feature. 

Woolen Goods.—There have been more buyers in the city 
than at any previous time since the new light weights were opened 
in men’s wear fabrics, but the improvement in volume of business 
has been small. Comparatively fair sales are reported in low priced 
all-wool suitings, but business generally is being conducted on a con- 
servative scale, and the season is decidedly behind the average of 
recent years. Owing to a marked change in fabrics it is difficult to 
compare prices with last season, but the previous estimate of a decline 
in values of from 5 to 7} per cent. fairly covers the situation. Cotton 
warp and cotton mixed goods are slow in the face of competition of 
low priced pure fabrics. Kerseys are still in demand for cloaking 
purposes, the overcoating business slow. In heavy weight suitings 
and trouserings a dull business is reported, the demand being affected 
to some extent by the local strike among clothing operatives. Flannels 
and blankets inactive. Carpets in moderate request. 

The Yarn Market.—American cotton yarns continue quite 
inactive and prices are very irregular. Egyptian yarns quiet but 
relatively steady. Woolen, worsted and jute yarns dull of sale and 
easy to buy. 
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STOCKS AND RAILROADS. 


Stocks.—Trading in the stock market was light in comparison 
with recent records, but that did not prevent the list from making a 
large and general decline in the middle of the week, from which 
the rallies, in a majority of cases, were very feeble, and only such as 
could be attributed to covering of shorts. The course of prices 
showed plainly that the market in all directions was without any 
important support other than that furnished by the short interest, 
while on almost every raid stop orders for weak accounts were un- 
covered. The presence of the latter in the market was a factor not 
previously noted since the last semi-panic, and it was to be explained 
largely by the difficulty experienced by most holders of stocks in 
securing loans on time on anything but the most active collateral. 
London was a seller, and the weakness of its market, due to the 
difficulty in connection with the fortnightly settlement, had much to 
do with the declines in the international stocks on Tuesday and 
Wednesday which were led by Louisville & Nashville and St. Paul. 
It is only just to say. however, that the market was subjected to more 
and stronger bear raids than it was last week, and that the poor 
Burlington report for June and the failure of the New York City 
bond sale gave the bears much courage. Near the close there was a 
good rally, because it was found that the trouble in London in meeting 
settlement differences would be slight. The fact which gave both 
parties in the market much concern was that prices moved largely in 
either direction on a small volume of trading. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison: 1895. Tues. Wed. Thurs. Fri. 
Gh. B.@ -.coccece FIs y : 944.50 64.62 
Bt. Paul...ccce -- 68.87 
Northwest 99.50 
Rock Island 67.62 
L. ee 45.75 
Tobacco ........ 71.50 
Sugar ..........102.87 
El cccccssocess Ge 
Whiskey........ 16.87 
Electric......... 26.00 


Average 60 ..... 47.75 
rs eooee O1.13 44.87 44.43 43. 43.49 43.81 44.08 
Total Sales.... 153,381 102,990 115,636 212,980 240,807 168,861 185,000 
Bonds.—tThe feature of the week in the bond market was the 
failure of the City of New York to place two blocks of its bonds. On 
Monday $400,000 gold 3js were offered, and on Tuesday bids were 
opened for $3,800,000 of bonds of the same description. In both 
cases the bids aggregated only about one-quarter of the amount 
offered. The result was attributed by the city officials to the timidity 


due to political agitation. The railroad bond market was quiet, 
but the undertone was heavy in sympathy with stocks. Declines 
“were aided by liquidation of semi-speculative holdings. Governments 





were weak, with large offerings of the new 4s at about 114; and busi- 
ness in all municipal issues was restricted by the difficulty expe- | 
rienced in borrowing money upon them, 


| of July. 


Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for July to date is 
$16,999,599, a gain of 5.7 per cent. compared with last year and @ 
decrease of 8.9 per cent. compared with the corresponding period of 
1892. For roads reporting for the third week of the month the 
increase is not so large as for either of the two preceding weeks. 
Below is given gross earnings of all roads in the United States 
reporting for the last four weeks this year and last, with percentage 
of gain: 

1896. 
$7,796,995 
5,905,629 


1895. Per Cent. 
$6,867,769 


),407,761 


75 roads, 4th week of June 13.5: 
78 roads, Ist week of July .... 9.2 
76 roads, 2d week of July .... 5.710,738 5,471.591 4.4 
59 roads, 3d week of July 5,383,232 5,110,132 +- 3.5 
In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freight carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with 1893 and 1895: 
- June 
Per Cent. 
1896. 1893. 
$14,052,136 2.2 1.8: 
7,246,817 
11,377,569 
6,440,521 
6,924,619 
4,662,166 
3,822,999 


$54,536,827 
1,667,221 
1,343,819 








ra 


1896. 
$2,825,735 
574,776 
2 456.593 
2,798,415 
3,919,708 
2,982,336 
1,442,076 


Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific 


Whoours 


WO S10 9 OH, 
bo me nore 


P 








$16,999,599 
1,197,000 
1,022,606 


Canadian.... 
Mexican .... 


woon 


bd bee 








Total all $19,219,205 + 6.7 — 7.0 $57,547,867 —10.4 

A more complete statement for June shows little change in any of 
the classes of roads except ‘*‘ Other Eastern” and the Granger roads, 
The addition of the larger anthracite coal roads to the group classi- 
fied as ‘*Other Eastern” has changed a trifling loss heretofore 
reported to a gain of 6.5 per cent. The addition of North West, 
Burlington & Quincy, and Omaha to the Granger group. has raised 
the percentage of gain over last year, heretofore reported by Granger 
roads reporting, and reduced the percentage of loss in comparison 
with 1893 from 17.1 per cent. to 12.3 per cent. 


Railroad Tonnage.—tTraffic is light. East bound from 
Chicago shipments are considerably below preceding weeks. At 
Indianapolis the loaded car movement is less than last year. “Below 
iS given for periods mentioned the Eastbound movement from Chi- 
cago, and loaded car movement at St. Louis and Indianapolis: 

Chicago Eastbound... ——-St. Louis.-——\ 

Tons. Tons. Tons. Cars. Cars. Cars. 

1896. 1895. 1892. 1896. 1895. 1894. 

July 4.. 46,605 56,946 51,087 35,260 30,135 9,364 

July 11.. 64,810 63.873 58,134 32,723 30,167 25,233 
July 18.. 52,740 56.400 62,210 31,965 29,985 25,193 15,624 
July 25.. 46,454 41,644 53,872 30,584 30,125 25,981 14,850 

Railroad News.—Northern Pacific was sold under fore- 
closure for $12,500,000, to representatives of the new company. There 
was no opposition. 


The Columbus, Hocking Valley & Toledo has arranged to fund 
its floating indebtedness, issuing $352,000 general mortgage six per 
cent. gold bonds of 1904, making total amount outstanding $2,000,000 ; 
and $000,000 five per cent. non-cumulative five per cent. preferred 
stock, making total outstanding $2,400,000. 

The Chesapeake, Ohio & South Western has been sold under fore- 
closure, to the Illinois Central, for $1,500,000. 

The fight between the trunk lines and South-bound roads, over 
grain shipments, via of New Orleans and other Southern points, con- 
tinues. Further cuts have been made during the week. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 281 and in 
Canada 40, total 321, against 310 last week, 304 the preceding week, 
and 289 the corresponding week last year, of which 261 were in the 
United States and 28 in Canada. In the following table is given the 


total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 


Indianapolis 
Cars. 

1896. 
15,584 
14,837 





July 23, 96. 
ver 


July 16, 96. Aug. 1, ’95, 
ver ver 

$5,000 Total. $5,000 Total. 

14 112 19 91 


12 65 + 68 
12 70 15 72 
Pacific... 6 22 1 30. 
Ws Bacec 45 281 44 269 39 261 
Canada. 2 1 29 3 35 — 28 
The number of failures where the amount involved exceeds $5,000: 
is m ' larger than usual. Among those especially im: nt are 
Dreyfus, Kohn & Co., silks, New York city, liabilities $350,000, and 
A. G. Elliot & Co., paper, Philadelphia, liabilities $800,000, 
The following shows by sections the liabilities thus far reported of 
firms failing duringthe week ending July 23d and the first sixteen days 
The liabilities are separately given of failures in manufaoe 


. $5,000 Total. 
23 119 


East .... 
South... 
West... 


8 
9 


5 


57 
79 


26 
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turing, in trading and in other failures, not including those of banks 


and railroads: 
Week ending July 23. 
Mnfg. 
$948,800 
295,374 
82,704 


$1,326,878 
6,837 
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Bank Exchanges.—The aggregate of bank exchanges for 
the week at the thirteen leading trade centres of the United States 
outside of New York City, is $290,195,423, a loss of 15.6 per cent. 
compared with last year and of 23.5 per ce.t. compared with the 
corresponding week of 1892. The figures show a considerable falling 
off compared with last week and with preceding weeks this year. 
The comparison with last year and with 1892, especially the latter, 
is made more unfavorable because of the fact that one or more days 
of the first days of August are included in the week of both of the 
preceding years, and settlements through banks during the early 
days of every month swell bank exchanges unnaturally. The daily 
average for the month at cities reporting including New York is only 
4.4 per cent. below last year, and 9.1 per cent. below July, 1892. The 
figures in detail follows: 


No. 
| 
ae 
West cccocce 113 


, 281 
Canada..... 22 


Trading. 
$972,8 

184,927 

667,978 


$1,825,714 
50,742 


15,561 


$3,346,711 $194,119 


57,579 
First sixteen days of July. 
Total. Mnfg. 

$2,060,700 
1,074,114 


074, 332,526 
3,538,695 


1,833,107 
$8,722,770 $4,226,333 
672,880 


215,824 


— 
>? 4 


GENERAL NEWS. 


Foreign Trade.—tThe following table gives the value of 
exports from this port for the week ending July 28, and imports for 
the week ending July 24, with corresponding movements in 1895, and 
the total for the last four weeks, and year thus far, and similar figures 
for 1895: 


No. 
East.cccccce 228 
South ...... 142 
West....... 200 


Te eses 565 
Canada..... 76 


Trading. 
$1,532,742 
563.389 
1,336,605 
$3,432,736 
455,056 


Other. 
$516,519 
178,199 
368,983 


$1,063,701 
2,000 


Week, Week, 

July 30, ’96. Aug. 1, ’95. 

$71,686,103 $91.347,380 
49,273,380 
11,706,223 
14,470,628 
10,056,500 
6,106,859 
73,552,054 


Per Week, 
Aug. 4, ’92. 
$92,938,385 
69.805,639 
13,162,019 
15,148,390 
13,203,150 
5,088,893 
97,171,741 
7,635,132 


Per 
Cent. 


— 22.9 





Philadelphia. 
Baltimore ... 
Pittsburg.... 
Cincinnati... 
Cleveland ... 
Chicago 

Minneapolis . 
St. Louis .... 
Kansas City... 
Louisville ... 
New Orleans. 
San Francisco 


Exports. 
1896, 1895, 


Imports. 


1896. 1895. 
$5,983,706 $6,311,003 $7.296,117 $9,973,782 
Four weeks...... 27,159,379 23,131,897 31,468,318 39,947,195 
Year ...ccccceeee 221,197,216 198,058,019 276,287,269 300,180,543 


Merchandise exports from this city have fallen below six million 
dollars, but for the month show a gain of $4,027,482 over the corres- 
ponding period last year. Imports also were smaller than preceding 
weeks, and $2,677,665 less than the same week in 1895. This decline 
occurred mainly in the value of dry goods, sugar and hides imported, 
while some considerable increase appears in the value of coffee and 
lead arrivals. 








6,051,076 
11,994,827 


$290,195,423 
449,680,346 
Total all .. 


$739,875, 769 

Average daily: 
July to date. $154,140,000 
151,274,000 
155,003,000 


5,633,152 
13,874,538 
$344, 154,432 
498,691,786 
$842,846,218 


$161,160,000 
162,214,000 
172,786,000 


WGK cococecesee 











$379,288,519 
603,541,019 


$982,829,538 
$169,626,000 


173,995,000 
178,057,000 


New York... 











— 4.4 
— 6.7 
—10.6 











ADVERTISEMENTS. 
FINANCIAL. 





FINANCIAL. 


The Central National Bank 


OF THE CITY OF NEW YORK. 


Capital, $2,000,000 00 
Surplus and Profits, 506,745 62 


INSURANCE. 


THasS 


American Credit-Indemnity (o, 


of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 





TO THE HOLDERS OF 


Reorganization Certificates or Receipts for 
Preferred and Common Stock of the 


Northern Pacific Railroad Co. 


Deposited under the Plan and Agreement 
of March 16, 1896. 


NEW YORK, PHILADELPHIA, and BERLIN 
July 23, 1896. 
The sale of the Northern Pacific Railroad Com- 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 
Cc. S. Youne, Lewis S. Lex, ; ouauie 

Cashier. Ass’t Cashier. Organized under the Insurance Laws of the State 


of New York 





Guaranty Trust Co. 


of New York. 


Formerly New York Guaranty and Indemnity Oo. 
Mutual Life Building. 

65 CEDAR STREET, N. Y. 
CAPITAL, $2,000,000 
SURPLUS, ~ ° = $2,000,000 
ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS, 
AND INDIVID RDIAN, EXECUTOR 
AND ADMINIS R. TAKES ENTIRE CHARGE 
OF REAL AND PERSONAL ESTATES, 


INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 
WALTER G. OAKMAN, President. 
ADRIAN ISELIN, Jr., Vice-President. 
GEORGE R. TURNBUL 


pany under decree of foreclosure of the Circuit 
Court of the United States having been ordered to 
take place on July 25, 1896, notice is hereby given 
that, pursuant to the provisions of said Plan and 
Agreement, the third instalment, viz.: 


$4.00 per share in respect of Preferred Stock, and 
$5.00 per share in respect of Common Stock, 


in the Plan, is hereby called for, and is payable at 
either of our offices on August 14, 1896, and all 
holders of such certificates or receipts are notified 
to make such payment on or before that date. 
Their reorganization certificates or receipts must 
be presented so that such payment may be en- 


8 
being the balance of the cash payments specified | LA 


$100,000 United States Government Bonds 


Deposited with the State Insurance 
epartment. 


All claims paid in cash immediately 
upon adjustment 


DIRECTORS: 
SIDNEY M. PHELAN. 


EUGENE F. WILLIAMS, Vice-Prest. Hamilton- Brown Shoe Co., St. Lonia. 
EIGH, . and Treas. A. F. Shapleigh Hdw. Co., St. Louis. 
‘ 2 . Prest. J. Kennard 
AMPSON, Nonotuck Silk Co, St. 
SAMUEL D. WINTER. 
E M. TREAT. 
Vv. M. ABRAHAM, New York City, 
Wu. H. PAGE, Jz., Now York City. 


OFFICERS: 
S.M. PHELAN, Pres’t. Sam’t D. WINTER, Treas. 
A. L. SHAPLEIGH, Vice-Pres’t. E.M. Treat, Sec’y. 


& Sons Carpet Co., St. Louis. 


L, 2d. Vice-President, 
HENRY A. MURRAY, Treas. and Sec. 
J. NELSON BORLAND, Assist. Treas. and Sec. 
DIRECTORS. 
Adrian Iselin, Jr. 
Augustus D. J uilliard, 
ames N. Jarvie, 
Richard A. McCurdy, 
Walter G. Oakman, 
Alexander E. Orr, 
Henry H. Rogers, 
Henry W. Smith, 
kh. Somers Hayes. H. McK. ‘Twombly. 
Charles R. Henderson, Frederick W. Vanderbilt, 
William C. Whitney. 


UNION TRUST CO, 


WI=TROIT, MICH. 


dorsed thereon. 


J.P. MORGAN & CO., 
23 Wall Street, New York. 
DREXEL & CO., 
Fifth and Chestnut Streets, 
Philadelphia, Pa. 
DEUTSCHE BANK, 


Berlin. 


Equitable Building 


St. Louls, Mo. 


Mutual Reserve Bld'g 


309 Broadway, New York City. 


Samuel D. Babcock, 
George F. Baker, 
George S. Bowdoin, 
Frederic Cromwell, 
Walter R. Gillette, 
Robert Goelet, 


| 


FOREIGN BANKS. 


MARTIN'S BANK (Limitep) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
RESERVE FUND, e 

@ $1.56 = £1, 











G. G. Haven, 
Oliver Harriman. 











INSURANCE. 
GIBSON & WESSON, 


GENERAL 
Insurance Agenis and Brokers, 


57 & 59 WILLIAM S:REEI, NEW YORK, 


Correspondence Solicited. 





$ 1,560,000 
2,130,000 
297,675 


. Capital, $500,000. All Paid In, 


ELLWoop T, HANCE, Sec’y 








D. M. Ferry. l’res. doreign Exchange and General Banking Businesa, 








_DUN’S REVIEW-— 








FINANCIAL. 





JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


CHAS. FRASER. 


| 
LATHAM, ALEXANDER & CO. 


BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BANKERS, 
3838 Wall Street, 


INVESTMENT SECURITIES. 


HOLMES & CO., 


61 BROADWAY. NEW YORK. 
Members of the N. Y. Stock Exchange. 





New York. 








Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances 

Buy and sell for cash or carr yon margin at lowest 
rates of interest on the New York, Phil: udel phia, 
Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, C ‘otton, ete. 


Branch Office: Hoffman House. 





CLAPP & COMPANY, 


BAINEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain aad 
Provisions on the Various Exchanges, 





N. WEEKES. ED. McC ARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & C( 
| ‘EK s; i CUA Ni C(),, 
BANKERS, 
GALVESTON, TEAS. 
Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic ‘Transfers 


made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 











INSURANCE. 
THe 


MERCANTILE CREDIT GUARANTEE CO, 


OF NEW WTOoRzZ. 
CASH CAPITAL, . ° $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 


HEAD OFFICE, 253 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 
W. M. DEEN, President. 
Vice-Pres’t. C. Vincent Smurrn, Sec’y. 





J. W. Hourxuiey, 


Losses paid in 1894, $168,777.79 


FINANCIAL. 





| 
FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, - - 83,000,000 
Surplus, ~-« »= 82,000,000 


Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations. Banks and Bankers 


solicited. 





JEWELERS. ee 


SF. Myers cal 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 


JEWELERS. 
Everything Appertaining to the Trade. 
TWENTY-THREE DEPARTMENTS 


UNDER Four UNITED ROoOFs. 





Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Bicycles, Etc. 
Our Annual Illustrated Catalogue contains nearly 
one thousand pages, size of this pub- 
lication, Free to Dealers. 

48 & 50 Maiden Lane, Myers Buildings, 
NEW WORK. 


OLYMPIC BICYCLES. 


Adults, $65, SSO, $100—Juveniles, $40, $55. 
Examine our Patented Features. 
Get our Catalogue and ‘‘ Hints for Wheelmen.” 


OLYMPIC CYCLE WF’G CO., 
New York Office, 35 Liberty Street. 














SPECIAL NOTICES. __ 
“The Standard,” 


That means much! 


THE OLDEST, THE STRONGEST, 
THE BEST, 


Is the thing by which others are 
compared and tested. The 


Je emington 
Typewriter 





Is, and always has been, the criterion of 


excellence for writing machines. 


SLX ss 


Is the latest mark of progress set for 
others to aim at. 


The 
Number 


Numerous Useful Improvements. 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK. 


Advertisements. 


fAvatsr 1, 1896, 


A 











FINANCIAL. 


“FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - + $1,000,000. 


| Transact a General Banking and Foreign 
| Exchange Business. 
OFFICE RS. 
SLOW, President. FF. d. K “! I’, Cashie 
SLOW, Vice-Prest. E Ke MI*. Asst c ash. 
EL KRUKGEN. 2d Asst-Cagh 
DIRECTORS. 
H.C PAYNE. C.F, PFISTER, 


RED. GOLL, i. VOGEL. ir 
whe SnLOW FE. MARINER. 





| H. HO.CAMP. 


B. K. MILLER, 
F.G. BIGELOW, 





SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS 


GRADES & WIDTHS. 


WORLD'S FAIR 
CHICAGO. 


MEDALS. 
NEW ORLEANS. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Remington Bicycles, 


313 & 315 B 


PARIS. 


ROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 


Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Beards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
269 WEST ST., 


268 & NEW YORK. 


PACKER AND DEALER IN PAPER STOCK, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING SOoOOoDs 
OF EVERY DESCRIPTION, 


E. C. MEACHAM ARMS C0., 


ST. LOUIS, Mo. 





—<_ 
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BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 


Round -_ 4 ¥ anne elt 5. ply. — and Angles 
‘ES, TS. & 





c. 
Cannot “ yo a Cut or “Drilled, and positively 
Burglar- Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 





Sole Manu ‘acturers inthe U.S. Brooklyn, N.Y. 





